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BHADORA INDUSTRIES LIMITED

(Previously known as Bhadora Industries Private Limited)
CIN:-U31300MP2013PLC030767
Regd. Office:-Office No. 505, Plot No. 39.405, NRK Biz Park PU-4,
Scheme N 54, DDU Nagar, Indore, Madhya Pradesh, 452010, India.
Contact:-8770988516, Email id:—info@vidhutcables.com,
Website: https:/ / www. https:/ /vidhutcables.com/

NOTICE

Notice is hereby given that the 11" Annual General Meeting of the Members of Bhadora
Industries Limited (Previously known as Bhadora Industries Private Limited) will be held on
Monday, the 30th day of September, 2024 at 02:00 P.M. at registered office of the company
situated at Office No. 505, Plot No. 39.405, NRK Biz Park PU-4, Scheme N 54, DDU Nagar,
Indore, Madhya Pradesh, 452010, India to transact the following business:

ORDINARY BUSINESS

L. To receive, consider and adopt the Audited Financial Statement of the Company for the
Financial Year Ended 315t March, 2024, the Statement of Profit and Loss Account for the
period ended 315t March, 2024, together with the Board’s Report and Auditor’s Report
thereon.

2. Tore-appoint in place of Mr. Pradeep Bhadora (DIN:- 02535818), a director of company who
retires by rotation at ensuing Annual General Meeting and being eligible, offered himself to
be re-appointed.

For, Bhadora Industries Limited
(Previously known as Bhadora Industries Private Limited)

i

Date: September 05, 2024 Anil Bhadora Pradeep Bhadora
Place: Indore Director Director
DIN:- 05188400 DIN:- 02535818
Bori Darwaja Nutan Vihar C olony
Tikamgarh Dhonga Tikamgarh
Madhya Pradesh Madhya Pradesh
472001 India 472001 India




NOTES

A member entitled to attend and vote at the meeting is entitled to appoint a proxy and to
attend and on a poll to vote instead of himself and the proxy need not be a member of the
Company. A member unable to attend may appoint a person (whether a member or not) as
his proxy in the enclosed form which shall be deposited with the principal office of the
Company. The proxies in order to be effective must be received by the company not less
than 48 hours before the meeting,.

Proxies submitted on behalf of the companies, Societies and other juristic persons must be
supported by an appropriate resolution/ authority as applicable. A person A member
entitled to attend and vote at the meeting is entitled to appoint a proxy and to attend and
on a poll to vote instead of himself and the proxy need not be amember of the Company. A
member unable to attend may appoint a person can act as proxy on behalf of members not
exceeding Fifty (50) and holding in the aggregate not more than10% of the total share capital
of the company, In case a proxy is proposed to be appointed by a member holding more
than 10% of the total share capital of the carrying voting rights, then such proxy shall not
act as a proxy for any other Person or Shareholder.

Corporate Members are requested to send a duly certified copy of the Board Resolution
authorizing their representatives to attend and vote at the meeting.

Members are requested to seek any information on the Annual Accounts are requested to
write to the company at least Seven (7) days in advance of the Meeting so that the
information can be made available at the meeting.

. Shareholders are requested to bring their copy of Annual Report to the meeting along with
the attendance slip.

Members are requested to quote their Folio Number in all their correspondence and to
inform immediately, of any change in their address registered with the company.

In case of the Joint-holders attending the meeting. Only such Joint-holders who are higher
in the order of names will be entitled to vote.
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BHADORA INDUSTRIES LIMITED -
(Previously known as Bhadora Industries Private Limited)
CIN:-U31300MP2013PLC030767
Regd. Office:-Office No. 505, Plot No. 39.405, NRK Biz Park PU-4,
Scheme N 54, DDU Nagar, Indore, Madhya Pradesh, 452010, India.
Contact:-8770988516, Email id:-info@vidhutcables.com,
Website: https:/ / www. https:/ /vidhutcables.com/

BOARD'S REPORT

To
The Members,
Your Directors have pleasure in presenting their 11™ Annual Report of the Company

together with the Audited Financial Statements of the Company for the year ended on
31st March, 2024.

FINANCIAL RESULTS:-
' {Amt. in Lakhs)
Particulars For the year ended | For the year ended
' on 31/03/2024 on 31/03/2023
Gross Income 8,327.48 1,90585
Expenditure (7,650.83) {1,871.08)
Profit/(Loss) before Tax 676.65 34.78
Less:- Provision for Tax '
Current Tax 171.61 4.21
Deferred Tax 2.02 {0.74)
Earlier Year Provision 1.23 ~
Profit/(Loss) after Tax _ 5(01.79 31.31
Earnings Per Equity Share: Basic 30.41 1.90
Diluted . 30.41 1.90

BHADORA INDUSTRIES LIMITE
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STATE OF AFFAIRS OF THE COMPANY

The Company is mainly engaged in the business of Cable Manufacturing.

During the year under review, the Company has put all its efforts in serving required
products to all its customers on time. The turnover of the Company during the reporting
period amounted to INR 8139.32 Lakhs. The directors are thankful to all its suppliers,
distributors for on time delivery of the products.

The Directors assure the stakeholders of the Company to continue their efforts and
enhance the overall performance of the Company in the coming financial years. The
Directors express their gratitude towards the stakeholders for all the support that the
Company has received from them and hope that the Company continues to receive the
same support in the coming future. The directors take pleasure to announce that the
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turnover targets of the Company will continue to be achieved in the coming years as
well.

REVIEW OF OPERATIONS:-

The Total Income during financial year 2023-24 is INR 83,27,48,000/- (Rupees Eighty
Three Crore Twenty Seven Lakh Forty Eight Thousands Only) as compared to INR
19,05,85,000/- (Rupees Nineteen Crore Five Lakh Eighty Five Thousands Only) in
Financial Year 2022-23.

The Profit after tax for the year is INR 5,01,79,000/- (Rupees Five Crore One Lakhs
Seventy Nine Thousands only) as compared to Profit after tax of INR 31,31,000/-
(Rupees Thirty One Lakh Thirteen Thousands only} in previous financial year 2022-23. ,

DIVIDEND:-
In order to strengthen the financial resource of the company, your directors do not

recommend any dividend for the year ended 31st March, 2024.

TRANFER TO RESERVE

The Company has transferred Rs. 501.79 Lacs under the head Reserves and Surplus for
the financial year ended 31t March, 2024 under the provisions of Companies Act, 2013
and Rules made there under.

ANNUAL RETURN

Pursuant to sub-section 3(a) of Section 134 and sub Section (3) of Section 92 of the
Companies Act, 2013 read with Rules made thereunder the Annual Return as at 31#
March 2024 can be accessed at Company's website on https://www.
https:/ /vidhutcables.com/

H

BUSINESS:-
During the year, there was no change in business of the company.

MATERIAL CHANGES AND COMMITMENT OCCURRED AFTER THE END OF
FINANCIAL YEAR AND UPTO THE DATE OF REPORT:-

The status of the company is changed from private to public by alteration of Name
Clause of Memorandum of Association vide Special Resolution passed in Extra Ordinary
general Meeting held on 16/05/2024.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE:

During the year there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s

operations in future.
/L ¢ &’(\ ) BHADORA INDUSTRIES LIMITED
«
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CHANGE OF REGISTERED OFFICE:

The company has shifted its registered office from 4, S.U. Industrial Estate, Dhonga
Tikamgarh, M.P. 472001 to Office No. 505 Plot No 39, 405, Nrk Biz Park Pu-4, Scheme ™
No. 54, DDU Nagar, Indore, Madhya Pradesh, India, 452010 vide Ordinary Resolution
passed in Extra Ordinary General Meeting held on 13/04/2023.

CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of the business of the company.

DEPOSITS:-
The Company has neither accepted nor renewed any deposits during the year to which
the provisions of the Companies (Acceptance of Deposits) Rules 2014 applies.

LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:-

Pursuant to provisions of section 186 of the Companies Act, 2013, during the year, no
loan or guarantee given by the Company and no investments in the securities of any
company are made.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:-
The Company does not have subsidiary company or Joint Venture Company or
Associate Company.

SHARE CAPITAL:-
During the year, there is no change in the Authorized share capital and paid -up share
capital of the Company.

The Authorised Share Capital of the company is INR 2,00,00,000/-(Rupees Two Crore
Only) divided into 20,00,000 Equity Shares of INR 10/~ (Rupees Ten) each.

The Issued, Subscribed and Paid-up Equity Share Capital of the Company is INR
1,65,00,000/- (Rupees One Crore Sixty Five Lakh Only) divided into 16,50,000 Equity
Shares of INR 10/-each.

TRANSFER TO ANY AMOUNT IN INVESTOR EDUCATION & PROTECTION
FUND:-

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
amount required to be transferred to Investor Education & Protection Fund.

DIRECTORS AND KMP (s):-
During the year there was no change in the Composition of the Board of Directors of the
Company.

Mr. Pradeep
Bhadora Director 02535818 17/05/2013
A
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‘Mr. Anil Bhadora

Director

05188400

17/05/2013

Further the composition of board of directors of the company after the end of financial year and
upto the date of this report is as follows:-

*Mr. Pradeep

Bhadora Director (12535818 17/05/2013

My, Anil Bhadora . Director 05188400 17/05/2013

Mpr. Shashank | Managing

Bhadora Director 07493885 18/04/2024
Director

My. Manish Joshi (Independent) 007762530 04/09/2024
Director

Ms. Radhika Tripathi | (Independent) 10558382 04/09/2024
Director

Mr. Rahul Verma (Independent) 10751212 04/09/2024

Mr. Sagar Gunjal Cro HeEEn314M 04/09/2024

' Company
Mprs. Archana Khare | Secretary 5 500E 04/08/2024

BOARD MEETINGS:-
During the year 6 (Six) Board Meetings were convened and held on following dates:

*My. Pradeep Bhadora (DIN:- 02535818), a director of company who retires by rotation at
ensuing Annual General Meeting and being eligible, offered himself to be reappointed.

COMPANY’'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:
The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

1. 26/06/2023

2. 31/08/2023

3. 30/09/2023

4. 02/01/2024

5. 18/03/2024

6.30,/03/2024
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GENERAL MEETINGS:

1.1 13/04/2023 | 2. 30/09/2023
EGM AGM

BHADORA INDUSTRIE LIMITEEA/&—-(\

*(EGM) Extra ordinary General Meeting
* (AGM) Annual general Meeting

DIRECTOR’S RESPONSIBILITY STATEMENT:-
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement;

1. That in the preparation of the annmual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

2. That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and prudent so
as to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit and loss of the company for the year under review;

3. That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
20113 for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

4. That the Directors have prepared the annual accounts on a going concern basis.

5. That the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

DECLARATION OF INDEPENDENT DIRECTORS:-
The provision of section 149 pertaining to the appointment of independent Directors has
been complied with by the company.

PARTICULARS OF EMPLOYEE:-

None of the employee has received remuneration exceeding the limit as stated in rule
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM:-

The provision of section 177 of Companies Act, 2013 read with Rule 6 and 7 of the
companies (Meeting of the Board and its powers) Rules, 2013 is not applicable to the
company.

REMUNERATION POLICIES:-

The company, being limited company was not required to constitute a nomination and
remuneration committee under section 178 (1) of the companies act 2013 and rules 6 of
the companies (Meetings of the Board and its power) Rules, 2014 and stakeholders

relationship committee under section 178 (5)ef the companies act, 2013.
1 BHADORA INDUSTRIES
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AUDITORS:-

M/s. S.K. Khandelwal & Associates, Chartered Accountants, Firm Registration No.
(002305C), were appointed as the Statutery Auditors of the Company to hold office from
the conclusion of the 10t Annual General Meeting till the conclusion of the 15t Annual
General Meeting to be held in 2028.

In this regard, the company has obtained a written consent from the auditor to such
appointment and also a certificate from them to the effect that their appointment, would
be in accordance with the conditions prescribed under the Companies Act, 2013 and the
rules made there under, as may be applicable.

M/s 5.K. Khandelwal & Associates, Chartered Accountfants, Firm Registration No.
(002305C), continued to hold the position of the Statutory Auditors of the company for
the financial year 2024-25.

EXPLANATION/ COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS:-

There was no qualification, adverse remarks or reservations made by the Auditors in
their report.

AUDIT REPORTS:-

The Auditors Report and notes given therein by the auditors have been explained in the
relevant notes to the financial statements for the period ended on 315t March, 2024 which
are self-explanatory and needs not require any further cormments by the Board.

The Company was not required to appoint and obtain the Secretarial Audit Report for
the year 2024-25.

REPORTING AND FRAUD BY AUDITORS

During the year under review, the Statutory Auditors has not reported any instances of
fraud committed against the Company by its officers or employees, the details of which
would need to be mentioned in the Board's Report.

CREATION OF CHARGE:-
During the year the company has created, modified charge on its assets.

ADEQUATE INTERNAL FINANCIAL CONTROL:-
There is adequate internal financial control system in the company.

MAINTENANCE OF COST RECORDS
During the year under review the Company is not required to maintain cost records as
specified by the Central Government under sub-section (1) of section 148 of the

Companies Act, 2013.
G Ve BHADORA INDUSTRIES WMITED
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CORPORATE SOCIAL RESPONSIBILITY (CSR):-

The Company is not required to constitute a Corporate Social Responsibility Committee
as it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence
it is not required to formulate policy on corporate social responsibility.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:-

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION OF PROHIBITION AND REDRESSAL) ACT, 2013:-
The Company has in place an Anti-Sexual Policy in line with the requirements of the
Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal)
Act, 2013. All employees (permanent, contractual, temporary, trainees) are covered
under this policy.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EARNINGS AND OUTGO:-
Conservation Of Energy:

The steps taken or impact on conservation of energy- The Company is putting continues
efforts to reduce the consumption of energy and maximum possible saving of energy.

The steps taken by the company for utilizing alternate sources of energy- The Company
has used alternate source of energy, whenever and to the extent possible.

The capital investment on energy conservation equipment’s- NIL
Technology Absorption:-

The effort made towards technology absorption- No specific activities have been done by
the Company.

The benefits derived like product improvement, cost reduction, product development or
import substitution- No specific activity has been done by the Company.

In case of imported technology (Imported during the last three years reckoned from the -

beginning of the financial year: - NA

The expenditure incurred on Research & Development: - NIL

Foreign Exchange Earnings and Qutgo:-

During the year there was no foreign exchange inflow or Outflow.

DETAILS OF DIIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND

FINANCIAL INSTITUTION:-NIL

Shasst Y7

MANAGING DIRECTOR
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DETAILS OF APPLICATION MADE FOR PROCEEDING PENDING UNDER
INSOLVENCY AND BANKRUPTCY CODE 2016:-

During the year, there was no application made or proceedings pending in the name of
the company under the Insolvency Bankruptcy Code, 2016.

RELATED PARTIES TRANSACTIONS:-
The Company has not entered during the financial year into any transaction, contracts or

arrangements with related parties referred to in sub-section (1) of Section 188 of the
Companies Act, 2013. The details related to ‘Related Party Disclosure” as per AS-18
issued by Institute of Chartered Accountants of India are provided in Financial
statements.

ACKNOWLEDGMENTS:-

The Board takes this opportunity in expressing their gratitude to the bankers to the
Company. The Board also acknowledges the continuous support received from its
shareholders, stakeholders and employees of the Company.

For, Bhadora Industries Limited
(Previously known as Bhadora Industries Private Limited)

(_,Z_S e W%j‘ m&

Date: September 05, 2024 Anil Bhadora Pradeep Bhadora
Place: Indore Director Director
DIN:- 05188400 DIN:- 02535818
Bori Darwaja Nutan Vihar Colony
Tikamgarh Dhonga Tikamgarh
Madhya Pradesh Madhya Pradesh
472001 India 472001 India

BHADORA INDUSTRIES LIMITED
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~————" 211, ROYAL RATAN, 7, M.G. ROAD, INDORE
PHONE: 0731-2523373/4044666

INDEPENDENT AUDITOR’S REPORT

To The Members of

BHADORA INDUSTRIES LIMITED
(Formerly known as Bhadora Industries Pvt. Ltd)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Bhadora Industries Limited (Formerly known as
Bhadora industries Private Ltd.), which comprise the Balance Sheet as at 31% March, 2024 and the
Statement of Profit and Loss and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)

in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and profit
i and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section
143(10} of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statement sections of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our ethical responsibilities in accordance with these requirements and the code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the infermation inciuded in the Company’s Annual Report but does
not include the financial statements and our auditor’s report thereon.
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Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial sfatement, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If based on the work we have performed, we conclude that
there is a material misstatement of this other information; we required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”} with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and Cash
Flows of the Company in accordance with the accounting principles generally accepied in India,
including the Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. |

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Companies
Act, 2013. We are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

. estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the geing concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we aré required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Report on other legal and regulatory requirements

1.

a)
b)
¢)
,d)

e)

f)

g)

h)

As required by Companies {Auditor's Report) Order, 2020 (“the Order”}, issued by the Central
Government of India, sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information & explanations which to the best of our
knowledge and belief were necessary for the purpose of audit.

in our opinion, proper books of account as required by law have been kept by the company so far as
it appears from our examination of the books.

The Balance sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014

On the basis of written representation received from the directors as on 31% March 2024, taken
on record by the Board of Directors, none of the directors is disqualified as on 315! March 2024,
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such control, refer to our separate report in
Annexure ‘B’

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirement of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the company to its directors during the year is in accordance with the
provision of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.




¢. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. '

d. (i) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”} or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{ii) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
{“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party {“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on bebhalf of the Ultimate
Beneficiaries.

(iii} Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {i) and {ii) contain any material misstatement.

e.Company has declared no dividend in the financial year.

f. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail {edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the soffwares. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered with.

As per our report of even date annexed

For S. K. Khandelwal & Associates
Chartered Accountants

Place: Indore Shubham Khandelwal
Date: 05/09/2024 Partner
M.No. 412128

UDIN 24412128BKGFFA7731




. Annexure-A to the Auditors’ Report

The Annexure referred to in Independent Auditor's report to the members of M/s Bhadora

Industries Limited (Formerly known as Bhadora Industries Private Limited) for the year ended 31st
March 2024. We report that:

(n In respect of the Company’s fixed assets:

(a} The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

{b)} The Management has confirmed that the Fixed Assets have been physically verified by them
at reasonable time intervals in a phased manner. No material discrepancies were noticed in
such verification.

{c) According to the information and explanations given to us the company does not owns any
immovable property. Further, the building appearing in the balance sheet is the cost
incurred by the company on construction of building which has been constructed on the
land taken on rent by the company.

(d} The company has not revalued its Property Plant & Equipment or Intangible Assets or both
during the year.

{(e) According to the information and explanations given to us and on the basis of our
examinations of the records of the company, no proceedings have been initiated or are
pehding against the company for holding any Benami Property under the Benami
Transactions (Prohibition) Act 1988 (45 of 1988) and rules made thereunder.

(1) a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year end, in our opinion, the coverage and procedures of such
verification by Management is appropriate. There was no material discrepancies noticed on
physical verification of inventory as compared to bock records.

b) The Company has been sanctioned working capital limits in excess of Rs 5
crores,in aggregate, from banks on the basis of security of current assets. the company has
filed aquarterly return or statements with such bank which are in agreement with books of
accounts other than those material differences as set out below.
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Aggregate Nature of Amount | Amount |Difference| Reason for Difference
working | Current | Qtr | disclosed | as per
Name capital limit| Asset | Ended | asper |Books of
of the |sanctioned pffered as quarterly | Account
Bank | [inLacs) |Security return/ | {in lacs)
Statement
(in lacs)
ICICI 1000 Refer Sept 1025 1040 15 Value of Scrap Materials
Bank note 30, not included in the
below | 2023 Statement.
ICICI 1000 Refer | March 1242 1218 23 Credit note issued to the
Bank note 2024 debtors for LC Interest
below was not considered in
the statement
iCICI 1000 Refer | March 698 829 131 At the time of filing of
Bank note 2024 Stock statement proper
below valuation was not done
which is rectified in books
of account while
finalization.
Note: Hypothecation of Stock and assignment of debtors.

{1}

(Iv)

(V)

(Vi)

The company has not granted any lean secured or unsecured to companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189
of the Companies Act 2013, '

In our opinion and according to the information and explanation given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 with
respect to loans, investments and guarantees given.

The company has not accepted any deposits within the meaning of section 73 to 76 of the Act
from the public. Accordingly, the provisions of clause 3{v) of the order are not applicable to
the Company.

The Central Government has not prescribed maintenance of cost records under section 148(1}
of the Company Act 2013, in respect of the activity carried on by the company.

{VIl) (a) The company is regular in depositing with appropriate authorities undisputed statutory

dues including provident fund, investor education protection fund, employees’ state
insurance, wealth tax, income tax, cess and other material statutory dues.

According to the information and explanation given to us, no undisputed amounts payable in
respect of income tax, sales tax, wealth tax, custom duty, excise duty, GST and cess were in
arrears, as at 315 March, 2024 for a period of more than six months from the date |

became payable.




{b) According to the information and explanations given to us and the records of the Company

(VIIi)

(Xin)

Xny

examined by us there are no disputed amount amounts payable in respect of income tax,
sales tax, wealth tax, custom duty, excise duty, GST and cess were in arrears, as at 31%
March, 2024

According to the information and explanation given to us, there was no transaction found
unrecorded in books of accounts of the company which have been surrendered or disclosed
as income during the year in the tax assessment under the income Tax Act,1961.

in our opinion and according to the information and explanation given to us, the company
has not defaulted in repayment of loans or borrowings to a financial institution, bank,
Government or dues to debenture holders.

{a) The company did not raise any money by way of initial public offer or further public offer
(including debt instruments} during the year. Accordingly, paragraph 3 {x) of the order is not
applicable.

{b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under Clause 3(x)(b) of the order is not applicable to the company.

(a) During the course of our examination of the books and records of the company, carried
out in accordance with generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the company or on the company, noticed or reported during the year, nor
have we been informed of any such case by the management.

{b) During the course of cur examination of the books and records of the company, carriéd
out in accordance with generally accepted auditing practices in India, and according to the
information and explanations given to us, in form ADT-4, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the central
government. Accordingly, the reporting under Clause 3{xi)(b) of the order is not applicable.

(c} As per information and explanation given by the management there were no whistle
blower complaints received by the company during the year., '

In our opinion and according to the information and explanation given to us, the company is
not a NIDHI company. Accordingly paragraph 3 (xii) of the order is not applicable.

According to the infermation and explanation given to us and based on our examination of
the records of the company transactions with the related parties are in compliance with
section 177 and 188 of Companies Act 2013, where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(XIV) According to the information and explanation given to us based on our examination of the

records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. (/\i/ O
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(XV)

According to the information and explanation given to us based on our examination of the
records of the company, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly paragraph 3 (xv) of the order is not
applicable.

(XVI) (a) The company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934. Accordingly, reporting under Clause 3 {xvi){a) of the order is not applicable.

(b} The Company has not conducted non-banking financial/ housing finance activities during
the year. Accordingly, reporting under Clause 3 (xvi){b) of the order is not applicable.

{c) The Company is not a Core investment Company (CIC) as defined in the regulation made
by Reserve Bank of India. Accordingly, reporting under Clause 3 (xvi){c) of the order is not
applicable. '

{d) This clause is not applicable to company as it is not CIC.

{(XVIl} The company has not incurred any cash losses in the financial year as well as in the

immediately preceding financial year.

{XVH[) There has been no resignation of the statutory auditors during the year. Accordingly,

(X1X)

(XX)

(XX1)

Place: INDORE

reporting under Clause 3 {xviii) of the order is not applicable.

According to the information and explanation given to us and on the basis of financial ratios,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, auditors knowledge of
the Board of Directors and management plans, no material uncertainty exists as on the date
of audit report and company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the baiance sheet
date..

Provisions for CSR as per section 135 of The Companies Act 2013 is not applicable on the
company. Accordingly, reporting under Clause 3 {xx} of the order is not applicable.

The company is not a Holding company. Accordingly, reporting under Clause 3 (xxi) of the
order is not applicable.

As per our report of even date annexed

For S.K. Khandelwal & Associates
Chartered Accountants
FRN :- Q0

Partner s

Date: 05/09/2024 M. No. 412128

UDIN: 24412128BKGFFA7731
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‘Annexure ~ B’ to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of M/s Bhadora Industries
Limited (Formerly known Bhadora Industries Private Limited) as of 315 March 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'}). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audlt of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Audltmg, issued by ICAl and deemed to be prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial conirols over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit invalves performing procedures 1o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis
for our audit opinion an the Company's internal financial controls system over financial reporting.

S./-




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reborting were
operating effectively as at 315 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. '

For S. K. Khandelwal & Associates
Chartered Accountants
FRN: 002305C

Shubham Khandelwal .
Partner
Membership No.:412128

UDIN: 24412128BKGFFA7731

Place: INDORE
Date: 05/09/2024




M/s BHADORA INDUSTRIES LIMITED
Formerly known as BHADORA INDUSTRIES PVT. LTD.
{CIN: U31300MP2013PTC030767)

BALANCE SHEET AS ON 31.03.2024

Rs. in Lakhs
PARTICULARS NOTE NO. AMOUNT AS ON AMOUNT AS ON
31.03.2024 31.03.2023
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
{(a) Share Capital 2 165.00 165.00
(b) Reserves and Surplus 3 903.80 402.01
(2) Non-Current Liabilities
(a) Long-term borrowings 4 ' 117.13 383.72
(b) Deferred tax liahilities (Net) 5 7.49 5.47
(3) Current Liabilities
{a) Shert-term borrowings 6 §29.89 628.88
(b) Trade payables
Total outstanding dues of micro and small enterprises 7 312.55 -
Total outstanding dues of creditors other than above 7 154.44 419.17
(c) Other current liahilities 8 78.19 8.85
(d) Short-term provisions 9 18.18 4.66
Total 2,586.67 2,017.76
Il.Assets
{1) Non-current assets
(a) Property Plant and Equipment and intangible Assets
(i) Tangible assetfs 10 184.57 150.30
{b) Other non-current asseis 11 130.58 150.40
{2) Current assets ' i
(a) Inventories 12 g§29.20 953.61
{b) Trade receivables 13 1,219.65 461.66
{(c) Cash and cash equivalents 14 142.99 161.43
(d) Short-term loans and advances 15 73.44 51.39
(e} Other current assets 18 6.23 88.96
Total 2,586.67 2,017.76

N
~<G
'/Z&/} 81 -
Mr.Pradeep Bhadora Mr.Anil Bhadora

{Director)
. DIN 05188400

(Director)
DIN 02535818

" PLACE: INDORE
DATE: 05/092024

BHADORA INDUSTRIES LIMITED

Shachs

- MANAGING DIRECTCR

As per our Report of even date annexed
For 8.K.KHANDELWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN :- 002305C

{(SHUBHAM KHANDELWAL)
Partner
M.No 412128
UDIN: 24412128BKGFFA7731

BHADOF(\’%N USTRIES LIMITED

Company Secretary
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M/s BHADORA INDUSTRIES LIMITED
Formerly known as BHADORA INDUSTRIES PVT. LTD.
' (CIN: U31306MP2013PTC030767)
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2024

Rs. in Lakhs
AMOUNT AS ON AMOLUNT AS ON
PARTICULARS Note No 34 03.2024 31.03.2023
I. Revenue from operations 17 8,138.32 1,844.03
Other Income 18 188.16 61.82
Il.Total Revenue 8,327.48 1,905.85
lIl.Expenses:
Cost of materials consurmned 19 8,517.29 2,054.70
Changes in inventeries of finished goods, work-in-progress
and Stock-in-Trade 20 165.08 (516.97)
Empioyee benefit expense 21 212.43 41.94
Financial costs 22 203.20 104.83
Depreciation and amortization expense 10 24.85 22.05
Other expenses 23 528.01 164.53
IV Total Expenses 7,650.83 1,871.08
V. Profit before tax 676.65 34.78
VI. Tax expense:
{1) Current tax 171.81 4.21
{(2) Prior Years Taxes 1.23 -
{3) Deferred tax 2.02 (0.74)
VIl. Profit{Loss) for the period from continuing operations 501.79 31.21
VIIL.Profit/{Loss) for the period 501.79 31.31
IX. Earning per equity share:
(1) Basic 30.41 1.90
(2) Diluted 3041 1.90
Asg per our Report of even date annexed
For S.K.KHANDELWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN :- 002305C -
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Mr.Pradeep Bhadora Mr.Anil Bhadora (SHUBHAM KHANDELWAL} - .
(Director) (Director) Partner
DIN 02535818 DIN 05188400 M.No 412128

PLACE: INDORE
DATE: 05/092024

BHADORA INDUSTRIES LIMITED

AGING DIRECTC R

UDIN: 24412128BKGFFAT7731

BHADORA INDUSTRIES LIMITED
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M/s BHADORA INDUSTRIES LIMITED
Formerly known as BHADORA INDUSTRIES PVT. LTD.
(CIN: U31300MP2013PTC030767)

\
|
\
Rs. in Lakhs

CASH FLOW STATEMENT
PARTICULARS AMOUNT AS ON AMOUNT AS ON
: 31.03.2024 31.03.2023
! A.CASH FLOW FROM OPERATING ACTIVITIES
! Profit Before Tax 676.65 34.78
Adjustments for ”
Depreciation 24.85 22.05
Finance Cost 203.20 104.83
Expenses direclty debited in other equity - (6.51)
Operating Profit before working Capital Changes 904.70 155.15
Working Capital Changes and other adjustments
Inventories 124.41 {91.50)
Trade Receivables (758.00) (223.27)
Shart Term Loan and Advances (22.05) {46.79)
Other Current Assets 82.74 309.50
Trade payables 47.81 376.05
Other current liabilities 69.34 8.85
Short-term provisions 13.53 1.00
Proceeds from Short Term Borrowings 201.02 (142.74)
Cash Flow from operating activities post working capital changes 663.49 338.58
Direct Tax Paid ' 172.84 421
Net Cash Flow from Operating Activities (A) 490.65 334.38
B. CASH FLOW FROM INVESTING ACTIVITIES
r Aguisition of Fixed Assets (59.12) _ (7.29)
% Other non current.assets 19.82 {150.40)
Net Cash used in Investing Activities (B) (39.30) (157.69)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long Term Borrowings (266.60) 25.98
Finance Cost Paid {203.20) {104.83)
Net Cash used in Investing Activities (C) (469.80) {221.81)
increase! (Decrease) in Cash and Cash Equivalents (A+B+C) {18.44) 105.47
Cash and Cash Equivalent at the beginning of the year 161.43 55.96
Cash and Cash Equivalent at the end of the year 142,99 161.43

As per our Report of even date annexed
For S.K.KHANDELWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN :- 002305C

DY )
0 (QA/L
Mr.Pradeep Bhadora Mr.Anil Bhadora {SHUBHAM KHANDELWAL)
{Director) (Directar) Partner
DIN 02535818 ‘ DIN 05188400 M.No 412128

UDIN: 24412128BKGFFA7731

PLACE: INDORE
DATE: 05/092024 ) -
BHADORA INDUSTRIES LIMITED BEHADORA INDUSTRIES LIMITED
Alncnlomh, P 3
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Bhadora Industries Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31T MARCH, 2024

NOTE -1
SIGNIFICANT ACCOUNTING POLICIES

A. Company Overview

Bhadora industries Limited is a leading Cable Manufacturer. Conductor is used in electric
transmission.

The Company is a limited company incorperated and domiciled in India and has its registered
office at INDUSTRIAL AREA DHONGA, TIKAMGARH MADHYA PRADESH, 472001,

B. Basis of Preparation of Financial Statements

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013
{*Act’) read with the Companies (Accounts) Rules, as amended from time to time, other relevant
provisions of the Act. Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision t0 an existing accounting standard
requires a change in the accounting policy hitherto in use.

C. Use of Estimates

The preparation of the financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of
changes in circumstances surrounding the estimates. Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

D. Revenue Recognition
(a) Revenue is recognized only when it can be reliably measured and it is reasonable to expect

ultimate collection. Revenue from operations include sale of goods net of Goods and Service
Tax.

(b) Interest on F.D.R is taken on accrual basis. (If Any)

E. Tangible and Intangible Fixed Assets

Tangible assets are stated at cost, less accumulated depreciation and impairment, if any. Direct
costs are capitalized until such assets are ready for use. Capital work-in-progress comprises of the
cost of fixed assets that arc not yet ready for their intended use at the reporting date.

Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried
at cost less accumulated amortization and impairment.

BHADORA INDUSTRIES LIMITED
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F. Inventories

Raw Material is valued at lower of cost or net realizable value.

G. Depreciation and Amortization

Depreciation on tangible assets is provided on the straight-line method over the useful lives of
assets as provided in schedule II of Companies Act 2013.

Intangible assets, if any, are amortized over their respective individual estimated useful lives on a
straight-line basis, commencing from the date the asset is available to the Company for its use.

H. Earning per share

The Company reports Earnings per share (EPS) in accordance with Accounting Standard 20 on
Earning per share. Basic EPS is computed by dividing the net profit for the year by the number of
Equity Shares outstanding during the year.

I. Taxation

Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income-tax Act, 1961. Deferred tax resulting from “timing difference” between
taxable and accounting income is accounted for using the tax rates and laws that are enacted or
substantively enacted as on the balance sheet date.

J. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is
a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities and Contingent Assets are neither recognized nor disclosed in the
financial statements.

K. Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations.

L. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are
segregated. :

BHADORA INDUSTRIES LIMITED
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M/s BHADORA INDUSTRIES LIMITED

Formerly Known as Bhadora Industries Pvt. Ltd.
{CIN: U31300MP2013PTC030767)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2024

Rs. in Lakhs
PARTICULARS. AMOUNT AS ON AMOUNT AS ON
31.03.2024 31.03.2023

NOTE -2
SHARE CAPITAL

Authorised Share Capital

20,00,000 Equity Share of Rs.10 each. 200.00 200.00

Issued Subscrived & Paid up Capital

16,50,000 Equity Shares of Rs 10 each fully paid up issued for cash 165.00 165.00

TOTAL 165.00 165.00

Notes :

1. Right to receive dividend as may be approved by the Board of Directors / Annual General Meeting.

2. The equity shares are not repayable except in case of a buy back , reduction in capital er winding up in terms of the
Provisions of the Companies Act, 2013.

3. Every member of the company helding equity shares has a right to attend the General Meeting of the Company and has
a right to speak and on a show of hands has one vote if he is present in person and on poll shall have the right to vote in
proportion ta his share of the paid up capital of the company

A. Reconciliation of Shares out standing at the heginning and at the end of the year

Balance at the beginning of the year 1650000.00 1650000.00
Add : Shares issued during the year 0.00 0.00
Add : Bonus issue . 0.00 0.00
Balance &t the end of the year 1650000.00 1650000.00
B. Details of shares held by each shareholder holding more than 5% shares:
As at 31 March, 2024 As at 21 March, 2022
Particuiars - .
No. of shares % holding | No. of shares % holding
Pradeep Bhadera 874,500 53.00% 874500 53.00%
Anil Bhadora 775,500 47.00% 775500 47.00%
1,650,000 100.00% 1650000 100.00%
C. Details of Shares Held by Promoters at the end of the year .
As at 31 March, 2024 :
Name of the Promoter Number of | % of Total % Change during the year
Pradeep Bhadora 874,500 53.00% NIL
Anil Bhadora 775,500 47.00% NIL
Total Shares 1,650,000 100.00%
NOTE -3
RESERVES AND SURPLUS
Accumulated Surplus of the the Profit & Loss Account
Opening Balance of Profit & Loss Alc 402.01 377.21
Add: Profit During the year transferred from Profit and Loss Account ’ 501.79 31,31
Deduction: Audit Recovery 0.00 -8.51
TOTAL 903.80 402.01
NOTE -4
LONG TERM BORROWINGS
Term Loans From Banks {secured)
ICIC] Bank (ECLGS) 0.00 15.33
ICICI Bank (Vehicle Loan} : ‘ 6.11 0.00

BHADORA INDUSTRIES LIMITED
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M/s BHADORA INDUSTRIES LIMITED

Formerly Known as Bhadora Industries Pvt. Lid.
(CIN: U31300MP2013PTC030767)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2024

Other Loans (Unsecured)

From Directors 82.72
From Relatives 28.29
From Others 0.00

TOTAL i17.13

Terms of Repayment of Loan

Rs. in Lakhs

10.20
318.37
39.83
383.72

(a)Vehicle Loan sanctioned by ICICI bank of Rs 8.90 Lakhs payable in 36 Equal installment of Rs.31756 ending on

10.11.2026.

{b} Loan taken from Directors and their relatives is on oral terms, interest free and repayment is based as per the mutual

understandings

NOTE -5

DEFERRED TAX LIABILITY

Related to Fixed Assets 7.49

TOTAL 7.49

NOTE -6

SHORT TERM BORROWINGS

From Bank (Secured)

ICICI Bank CC Account 482.69

HDFC Bank CC Account 0.00

ICIC] Bank (Inland Letter of Credit) ' ' 147.60

Current Maturities of Long Term Debt (ICICI Bank Unsecured Loan) 20.24

Others (Secured)

National Small Scale Industries Limited 179.36
: TOTAL : 829.89

CC Limit from ICIC]1 Bank

547
5.47

101.07
438.53
0.00
89.27

0.00
628.88

Total CC Limit at Rs. 1000 Lakh is sanctioned by the 1CIC! Bank having the floating rate of interest which is repo rate plus
spread of 2.5 % i.6.9.00% is secured against the Hypothecation of Stock and assignment of debtors and mortgage of persanal

properties belonging to Directors and their firms.

Inland Letter of Credit

Inland letter of crecit availed from ICICI Bank for purchases of materials from vendors, Commission is 1.00% p.a.along with

the commitment charges 1% per quarter or part thereof.

Current Maturity of Long Term Debt
{a) ICICI Bank Term Loan

Rusiness loan sancticned by Bank payable in 10 equal installment of Rs. 5,80,000 each. Remaining instaliment completely

payable in next 12 months is included in the amount "Current Maturity of Long Term Debt".

(b} Principal amount of Next 12 months of Vehicle loan included in the amount "Current Maturity of Long Term Debt".

NOTE -7

TRADE PAYABLES

Total outstanding dues of micro and small enterprises 31285
Others 154.44

TOTAL 466.98

BHADORA INDUSTRIES LIMITED
,gkul/\ﬂ-v\

MANAGING DIRECTOR
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M/s BHADORA INDUSTRIES LIMITED

Formerly Known as Bhadora Industries Pvt. Ltd.

(CIN: U31300MP2013PTCO036767)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2024

Ageing Schedule of Trade Payables
As at 31.03.2024

Rs. in Lakhs

Qutsianding for following periods from due date of payments

Particulars lessthan 1| 1-2Years | 2-3 years Above 3 Years Total
(i) MSME 312.55 0.00 0.00 0.00 312,55
(if) Others 148.47 1.13 0.00 4.84 154.44
(i) Disputed dues — MSME 0.00 0.00 0.00 0.00 0.00
(iv)Disputed dues - Others 0.00 0.00 0.00 0.00 0.00.

Ageing Schedule of Trade Payables
As at 31.03.2023

Outstanding for following periods from due date of payments

Farticulars Lessthan 1t 1-2 Years 2-3 years Above 3 Years Total

(i) MSME 0.00 0.00 | 0.00 0.00 0.00

(ii) Others 414.33 ~0.00 4.84 0.00 419.17

(iti) Ixisputed dues — MSME 0.00 0.00 0.00 0.00 0.00

(iviDisputed ducs - Others 0.00 0.00 Q.00 0.00 0.00

NOTE -8

OTHER CURRENT LIABILITIES

Satary & Wages Payable 22.81 7.08

TDS Payable 370 1.76

Advances received against Sales 51.68 0.00
TOTAL 78.19 8.85

NOTE -9

SHORT TERM PROVISIONS

Audit Fees Payable 245 0.45

Provision for Income Tax B6.67 421

GST Payable 2.06 0.00
TOTAL 18.18 4.86

NOTE -10

PROPERTY, PLANT AND EQUIPMENT

Property, Plant & Equipment 0.00 150.30
TOTAL 0.00 150.30

NOTE -11

OTHER NON CURRENT ASSETS

Earnest Money Deposit 43.16 63.42

Security Deposit 1.83 1.74

Security Deposit 33 V Connection 4.99 473

Security Deposit 440 V Connection 1.42 1.42

KSEB Security 78.68 7_8.68

Security Deposit for LPG Gas Cylinder 0.09 0.09

Security Deposit of Indore Office 0.32 0.32
TOTAL 120.58 150.40

NOTE 12

INVENTORIES

Raw Material 175.24 134.58

Finished Goods 250,96 B57.03

Work in Progress 403.00 161.688
TOTAL 829.20 953.61

BHADORA INDUSTRIES LIMITED
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M/s BHADORA INDUSTRIES LIMITED

Formerly Known as Bhadora Industries Pvt. Ltd.

(CIN: U31300MP2013PTC030767)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2024

NOTE -13
TRADE RECEIVABLES
Trade Receivables

Ageing schedule of irade receivables is as below

As at March 31, 2024

TOTAL

1219.65
1218.65

Rs. in Lakhs

481.66
461.68

Qutstanding for following periods from due date of paymenis

Particulars Less 6 Months-
Than & 1Year 1-2 Years | 2-3 Years |More than 3 Years Total
(1) Undisputed Trade Receivables - o
Considered Good 953.51 | 132.58 0.20 0.76 8.79 1095.83
{ii) Undisputed Trade Receivables -
~ Considered Doubiful 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Disputed Trade Receivables -
Considered Good 50.64 73.18 0.00 0.00 0.00 123.82
(iv) Digputed T'rade Receivables -
Considered Doubtful 0.00 0.00 0.00 0.00 0.00 0.00
As at March 31, 2023 )
Qutstanding for following periods from due date of payments
Particulars Less 6 Months-
Than 6 1Year 1-2 Years | 2-3 Years More than 3 Years Total
(i) Undisputed Trade Reccivables -
Considered Good 34056 | 12,97 35.32 0.00 72.82 461,86
(i) Undisputed Trade Receivables - ‘
Considered Doubtiul
onsider Uty 0.00 0.00 0.00 0.00 0.00 0.00
{iii} Disputed Trade Receivables -
Considered Good 0.00 0.00 0.00 0.00 _0.00 0.00
(iv) Disputed Trade Receivables «
Considered Doubtful 0.00 0.00 (.00 0.60 0.00 0.00
NOTE -14
CASH AND CASH EQUIVALENTS
Balances with Banks
Current Accounts
Union Bank Of India 0.09 0.28
HDFC Bank 0.97 0.00
Fixed Deposits {More than 12 Months secured against Bank Gurantees) 114.85 138.81
Cash on Hand 27.08 22.34
TOTAL 142.99 161.43
NOTE -15
SHORT TERM LOANS & ADVANCES
Advances to Creditors and Suppliers 30.56 0.00
Advance to Director (Purchase of Property) 23.58 48,7
Other Advances 10.30 1.60
TOTAL 73.44 51.39

BHADORA INDUSTRIES LIMITED
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M/s BHADORA INDUSTRIES LIMITED

Formerly Known as Bhadora Industries Pvt. Ltd.
{CIN: U31300MP2013PTC030767)
NOTES FORMING PART OF THE FINANGCIAL STATEMENTS AS ON 31.03.2024

NOTE 16

OTHER CURRENT ASSETS

TDS Receivable 0.00

Income Tax Receivable 0.00

GST Receivable 0.00

Advance Income Tax 0.00

Fruitx Industries Partner 0.00

Prepaid Expenses N "6.23
TCTAL. 6.23

NOTE 17

REVENUE FROM OPERATIONS

Net Sales 8130.32
TOTAL 8139.32

NOTE-18

OTHER INCOME

Transport Service to Frutx 0.00

Discount Received 12.80

Profit From Frutx 0.00

Interest on ITR Refund 0.61

Interest On Fixed Deposits 10.82

Subsidy 6.62

Commission ' 157.31
TOTAL 188.16

NOTE -19 :

COST OF MATERIAL CONSUMED

Opening Stock 134.59

Add: Purchases 6557.95

Less: Closing Stock 175.24
TOTAL 6517.29

NOTE -20

CHANGES IiN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND

Opening Stock 819.02

Less: Closing Stock 653.96
TOTAL 165.06

NOTE -21

EMPLOYEE BENEFIT EXPENSES

Salary & Wages Exp. (Including PF, ESIC, Labour Welfare) 186.43

Director Remuneration 26.00
TOTAL 212.43

NOTE -22

FINANCIAL COSTS

Interest 142.55

Bank Charges 30.40

Interest to Creditors 30.25

TOTAL 203.20

BHADORA INDUSTRIES LIMITED

Ahashom

MANAGING DIRECTCR

Rs. in Lakhs

5.09
12.87
47.00

1.70
2231

0.00
88,96

1844.03
1844.03

25.60
0.00
22.31-

1.66
6.24
6.62
0.00
61.82

560.06
1629.23
134.59
2054.70

302.05
819.02
-516.97

41.94
0.00
41.94




M/s BHADORA INDUSTRIES LIMITED
Formerly Known as Bhadora Industries Pvt. Lid.

(CIN: U31300MP2013PTC030767)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2024

NOTE -23

OTHER EXPENSES-Manufacturing and Other Direct Expenses

Power and Fuel

Transportation Expenses

Machine Maintenance and Repairing
Packing Material Expanses

Ink For Printing

Transit Insurance

Loading & uploading Exp

Testing Charge

Legal and Professional Expenses
Mabile & Telephone Expenses

Office & Other Expenses

Postage & Stamp

Maintenance exp

Consultancy Charges

Gift and Donation

Insurance Exp

Rent Exp

Sales Commission

Stamp For Bank Guarantee
Stationery, Printing, Typing Expenses
Travelling Expenses

Vehical Running & Mainteriance Expense
Woebsite Exp

Audit Fees

Interest on TDS

Miscellenous Expenses

Preliminary Exenses W/Off

Sales Tax and Other Taxes Demand (Old)
Penalty GST

Penalty on Delay Sales Delievery
Professional Tax

Stamp Duty

Membership Fees

Audit Recovery

NOTE -24 ,

Contingent Liabilities and Commitments

69.45

205.37

5.37

15.89

7.39

3.02

12.65

3.32

TOTAL 322.46

13.79
0.03
2.95
7.96
0.52
1.67
4.50

12.20
3.47

41.56
3.12
0.91

15.99
3.12
049
2,00
0.03
3.92
0.00
4.05
0.28

76.28
0.00
0.00
0.06
6.32

TOTAL 528.01

Rs. in Lakhs

35.72
54.22
9.91
5.65
1.97
0.37
0.59
1.09
109.51

8.92
0.00
210
0.21
0.00
0.23
0.00
5.71
0.49
26.49
0.23
0.24
298
4.06
0.51
0.50
0.02
0.01
0.02
0.00
0.18
1.99
0.06
0.08
0.00
0.00
164.53

Company has entered into contracts for supplies of cable wires to various governmental authorities for which the company has
given bank gurantees (Performance Guanrantess) amounting to Rs 502.72 Lakhs agalnst margin of FDR of Rs 114.85

NOTE -26
Related Party Disclosurss

Name of Related parties And Description of Relationship

A. Key Management Personnel
Mr.Anil Bhadora
Mr.Pradeep Bhadora
Mr Shashank Bhadora

BHADORA INDUSTRIES LIMITED
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M/s BHADORA INDUSTRIES LIMITED

Formerly Known as Bhadora Industries Pvt. Ltd.
(CIN: U31300MP2013PTCO30767)

NCTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2024

Rs. in Lakhs
B. Relative
Sudhesar Bhadora
Chandrawati Bhadora
Sandhya Bhadora
C. Related Concern
Frutx Industries
Anadata Frutx Farmers Producer Company Limited
Bhadora Industries
Ahinsa Floor Mill Pvt Ltd
Particulars
Unsecured Loan Taken / {Repaid) Relation
Pradeep Bhadora Directar -1.56 -15.14
Shashhank Bhadora Director -17.80 26.04
Sudheer Bhadora Relative -A.70 0.00
Chandrawati Bhadora Relative -2.66 0.00
Sandhya Bhadora Relative -17.72 40.43
Anadata Frutx Farmers Producer Company Limited  Related Concern -85.00 £5.00
Frutx Industries Related Concern 4500 -
Ahinsa Floor Mill Pvt Ltd Related Concern 0.00 -5.38
Advances
Anil Bhadora Director 26.21 -30.90
{Amount paid against purchase of Property) :
Remuneration Paid
Pradeep Bhadora ' Director 13.00 0.00
Anil Bhadora Director 13.00 0.00
Balance at the year end
Unsecured Loan Payable
Pradeep Bhadora Director 8.64 10.20
Shashhank Bhadora Director 5.80 23.70
! Sudheer Bhadora Relative 0.00 4.70
| Chandrawati Bhadora Relative 0.00 2.66
L Sandhya Bhadora Relative 22.05 39.77
Anadata Frutx Farmers Producer Company Limited  Related Concern 0.00 95.00
i Frutx Industries Related Concern 0.00 45.00
‘ Ahinsa Floar Mill Pvt Lid Related Concarmn 0.00
Remuneration Paid Payable
Pracdeep Bhadora Director 1.40 0.00
Anil Bhadora Director 1.40 0.00
1 Advances
‘ Director -23.58 -49.79

| Anil Bhadora
’ {(Amount paid against purchase of Property)

26. Company has not revaluad any property, Plant and Equipment during the year.

‘ 27. No proceedings have been initiated or pending against the company for holding any benami property under the Benami

Transactions (Prohibition) Act, 1888

BHADORA INDUSTRIES LIMITED

Lhashan




M/s BHADORA INDUSTRIES LIMITED
Formerly Known as Bhadora Industries Pvt. Ltd.

{CIN: U31300MP2013PTCO30767)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2024

Rs. in Lakhs

28.The Company has been sanctioned waorking capital fimits in excess of Rs 5.00 crores,in aggregate, from banks on the
basis of security of current assets. the company has filed quarterly return or statements with such bank which are in

agreement with books of accounts other than those material differences as set out below.

Nature
Aggregate of Amount
: disclosed | Amount as
Name of the working | Current as per per Books
} capital limit | Asset | Qtr Ended Difference Reason
Bank . ) quarterly | of Account
sanctioned (in| Offered . .
return {in | (inlacs}
lacs} as
., lacs}
Security
Val
Refer September I\:aﬁr?:licr:zs
ink 1000 t 102 104 15
ICICI Ban Note 1 30,2023 > 040 inciuded in the
below
Statement.
Credit note
issued to the
Refer debtors for LC
ICICI Bank 1000 note Mar-24 1242 1219 23 Interest was
below nof considered
inthe
statement
At the time of
filing of Stock
statement
roper
Refer P .p
valuation was
ICICI Bank 1000 note Mar-24 698 829 131 .
bel not done which
elow is rectified in
books of
account while
finalization.

Note: Hypothecation of Stock & assignment of debtors

29. Company is not declared wilful defaulter by any bank or financial Institution or other lender.

30.The company does not has any transactions with companies struck off under seciion 248 of the Companies Act, 2013 or

section 560 of Companies Act, 1958

31.The details of charges or satisiaction which are yet to be registered with Registrar of Companies beyond the statutory

BHADORA INDUSTRIES LIMITED




M/s BHADORA INDUSTRIES LIMITED
Formerly Known as Bhadora Industries Pvt. Ltd.

{CIN: U31300MP2013PTC030767)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2024

period, the details are given as under; NIL

Rs. in Lakhs

32.The previous year's figures have been reworked regrouped, rearranged and reclassified wherever necessary.

NOTE -33
Financial Ratios

Name of the Ratio
Current Ratio

Debt Equity Ratio

Debt Service Coverage Ratio
Return on Equity Ratio
Inventory Turnover Ratio
Trade Receivables turnover Ratio
Trade Payable turnover Ratio
Net Capital Turnover ratio
Net Profit Ratio

Return on Capital Employed
NOTE - 34

EARNING PER SHARE
Particulars

Profit after Tax

Outstanding Shares

Basic and Diluted EPS
Nominal value ¢of Shares

Numerator
Current Assets

Total Debt
PBITD

Profit after Tax
Sale of Products
Sale of Products

Purchases

Revenue from operations

Profit After Tax

Earnings before finance

o

Mr.Pradeep Bhadora
{Directar)
DIN 02535818

PLACE: INDORE
DATE: 05/082024

Mr.Anil Bhadora
{Director)
DIN 05188400

BHADORA INDUSTRIES LIMITED

phosden

. m m e i P

As at 31.03.24  Asat 31.03

Denominator
Current Liabi 1.63
Total Equity 089
Finance 445
Total Equity 047
Average 9.13
Average 0.68
Average 14.80
Working .07
Revenue 0.06
Total Equity 0.73
501.79 31.31
16.50 16.50
30.41 1,80

10.00

10.00

As per our Report of even date annexed
For S.K.KHANDELWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN :- 002305C

{SHUBHAM KHANDELWAL)
Partner
M.No 412128
UDIN: 24412128BKGFFAT731

BHADORA INDUSTRIESLIMITED
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1.62

1.79

1.54

0.06

2.03
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7.05
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BHADORA INDUSTRIES LIMITED
(Previously known as Bhadora Industries Private Limited)
CIN:-U31300MP2013PLC030767
Regd. Office:-Office No. 505, Plot No. 39.405, NRK Biz Park PU-4,
Scheme N 54, DDU Nagar, Indore, Madhya Pradesh, 452010, India.
Contact:-8770988516, Email id:-info@vidhutcables.com,
Website: https:/ /www. https:/ / vidhutcables.com/

Form MGT-11
PROXY FORM
[Pursuant to Section 105 (6) of the Companies Act, 2013 and Rule 19 (3) of the Companies
(Management and Administration) Rules, 2014]

Name of the member (s):
Registered address:

E-mail Id:

Folio No / Client ID: DP ID:

I / We, being the member(s) holding ....... ...... shares of the above named company, hereby appoint
1. NamMeooiiicccecceec e AAIess:.....ooviieiiiecccc e
E-mail Id: ..o, Signature: ................... , or failing him
2. Name:...oooooiiiicicceee AdAress:.......oooouciiiiii e
BEomail Id: oo Signature: ................... , or failing him,

as my/ our proxy to attend and vote (on a poll) for me/ us and on my/our behalf at the 11th
Annual General Meeting of the Company, to be held on Monday, the 30th day of September,
2024 at 02:00 P.M. at registered office of the company situated at Office No. 505, Plot No.
39.405, NRK Biz Park PU-4, Scheme N 54, DDU Nagar, Indore, Madhya Pradesh, 452010 and
at any adjournment thereof in respect of such resolutions as are indicated below:

1. To receive, consider and adopt the Audited Financial Statement of the Company for the
Financial Year ended 31st March, 2024, together with the Board’s Report and Auditor’s Report
and comments thereon.

2. To re-appoint in place of Mr. Pradeep Bhadora (DIN:- 02535818), a director of company who
retires by rotation at ensuing Annual General Meeting and being eligible, offered himself to
be re-appointed.

Signed This....... dayof ........... 2024



